


















Quentin Spicer, Chairman, age 76, appointed 25 June 2015 

Anthony Pickford, aged 68, appointed 14 July 2015

Dr Richard Berman, age 65, appointed 14 July 2015















The appointment of a Senior Independent Director

Internal audit function: 

 

The appointment of a Nomination Committee: 

 

The appointment of a Remuneration Committee: 

 







Audit and Risk Committee 

Management Engagement Committee 





 













 



Refer to the Audit and Risk Committee Report (pages 22-
24); Accounting policies in pages 34-41, and Note 6, Fair 
value of financial instruments, to the Financial 
Statements. 







*Basic earnings/(loss) per ordinary share is calculated by dividing the total comprehensive income/(loss) for the year by the weighted average number 
of ordinary shares outstanding during the year. Diluted loss per ordinary share is the same as basic earnings/(loss) per ordinary share since there are 
no dilutive potential ordinary shares arising from financial instruments.  

  
 
The accompanying notes on pages 34 to 58 form an integral part of these Financial Statements. 



The accompanying notes on pages 34 to 58 form an integral part of these Financial Statements. 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes on pages 34 to 58 form an integral part of these Financial Statements. 



The accompanying notes on pages 34 to 58 form an integral part of these Financial Statements. 
 



(i) Basis of measurement 

Going Concern 



Going Concern, continued 

(i) Basis of measurement 
Investments at fair value through profit and loss 

(ii) Functional and presentation currency 

Transactions and balances 



(iii) Judgements; 

Investment entity 

(iv) Estimates; 



(iv) Estimates, continued; 
Fair value measurement 

(v) New and amended accounting standards; 



 

Financial assets 

 

Financial assets measured at amortised cost  

Financial assets measured at FVTPL 



Financial assets, continued 

Financial assets measured at FVTPL, continued 

a) Classification

b) Measurement 

Fair value estimate 

Cash and cash equivalents 



Financial liabilities 

Derecognition 

 

 

Offsetting 

 





 

Other expenses: 













Discount for anticipated difficulty in recovering NAV:

Discount for lack of certainty over time frame to realisation:

Discount for no efficient or fair secondary market for liquidation:

Discount for assets which are caught up in legal proceedings:

Discount for advice of alternative outcome:

Discount for lack of/delayed information:

Discount for geographic, political or currency related risks:





 
 

 









Foreign exchange rate sensitivity 

  



 







 
 

 
 

 







  

 
  



(Non-executive Independent Chairman)
(Non-executive Independent Director) 

 (Non-executive Independent Director) 

 

 

 


